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General Instructions:  

1) Questions 1 to 4 carries 1 mark each. 
2) Questions 5 to 8 carries 2 marks each.  

3) Questions 9 and 10 carries 4 marks each. 

4) All questions are compulsory. 

 

 

Sl.No                                            Questions Mar
ks 

                                          SECTION A  

1 What is the process by which individuals pursue opportunities without 
regard to resources they currently control?  

a) Start-up management   c) Financial analysis 
b) Entrepreneurship          d) Feasibility planning 

1 

2 PESTLE is an acronym for ______________ 

a) Political, environmental, technological, legal, and environmental  

b) Political, environmental, shareholding, technological, logistical, and e-

marketing  

c) Political, environmental, social, technological, legal, and 

environmental  

d) Political, Economic, Social, Technological, Legal and Ecological 

1 

3 Mansukhbhai’s wife could not afford to buy a non-stick TAVA (pan). 
Mansukhbhai's brain stormed immediately that, like his wife there must 

be thousands of homemakers who would need a nonstick- TAVA. And 
the idea of clay fridge was  

considered equally strong and he decided to go ahead.  
Select the stage of creativity experienced by Mansukhbhai  

a) Illumination                     c) Incubation   
b) Idea germination             d) Preparation 

1 

4 
Kumar belongs to a farmer’s family. One day a team of officials from the 

local block development office visited his village for discussing additional 
opportunities related to agriculture. 

1 
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The team discussed with the villagers how to develop fishery. The team 
explained about the technique of construction of ponds and the modern 

technology of growing fishes. Kumar, decided to engage himself in the 
fishery occupation.  

Identify the ‘idea field’ that helped Kumar to engage himself in fishery 
occupation.  

a) Creative efforts                               c) Natural resources 

b) Trading related ideas                       d) Existing product and services 

                                       SECTION B  

5 Explain any two essential characteristics of business. 2 

6 Explain the first three steps in the process of idea and opportunity 
assessment. 

2 

7 Explain the two categories of economic activities  2 

8 Explain the concept” business opportunity “and state two things the 

entrepreneur has to ensure before selecting an opportunity. 

2 

                                          SECTION C  

9 
Mr. Davis is an entrepreneur who identifies new trends to understand 

the market and produce goods or provide services in sync with the 
market trends. He uses tech–tools like e-mail newsletters or websites 

and forums to keep on top out of all and get the information he wants. 

He takes advantage of social networking tools like social network 
websites and forums. He joined groups on the networks and see what 

people are buzzing about and about the latest trends. He spends some 
time simply observing. What people are eating, doing, wearing, using? 

What stores or restaurants draw crowds and which sit empty?He 
absorbs and mulls about what he has read, heard and observed, starts 

to make connections and observations that will lead to business-
boosting insights. Identify the four different ways in which Mr. Davis 

tried to spot the trends by quoting the lines given from the paragraph. 

4 

10 “The one-man control is the best in the world if that man is big enough 

to manage everything”, Identify the form of business from the following 

statement and give any four characteristics of the form of business 
identified in the above statement. 

4 

 

                                     THE END   

 


